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ACTG 315 – INTERMEDIATE FINANCIAL ACCOUNTING I 
SPRING 2017 

 

Contact Information 

Alex Nekrasov T.A.: Nathan Hill 
Office: University Hall 2327 Email: nphill@uic.edu 
Phone: (312) 996-3391  
Email: nekrasov@uic.edu  
Office Hours:  Wednesdays 1:00-3:00 pm or by 
appointment 

 

Course Description and Objectives 

Financial accounting is concerned with providing relevant financial information to various external users. 
This course covers accounting theory and standards related to asset valuation, revenue recognition, gain 
and loss recognition, and their impact on income measurement and financial position. 

The primary objective of this course is to develop an understanding of generally accepted accounting 
principles and the methods by which economic events are recorded in the accounting system and 
translated into financial reports.  Additionally, the course will highlight the implications of various 
accounting treatments for companies and financial statement users, the role of accounting and disclosure 
in the business environment, and ethical issues related to accounting topics. 

Required Course Materials 

 Intermediate Accounting by Spiceland, Sepe, Nelson, and Thomas, 8th edition, McGaw Hill, ISBN: 

9780077832810, with Connect access code 

o Bookstore Link: http://coursematerials.uicbookstore.org/comparison?id=97664  

The text is included as an e-book with the homework management platform, Connect.  Connect is the tool 
used for homework and is required for this course.  If you wish to purchase the printed text, there is an 
option to purchase it directly from the publisher via Connect.  The printed text is optional. 

As the course progresses, I will place class notes, solutions, and other materials on the class website. Class 
announcements will be made in class, on the class website, or via email. It is your responsibility to check the 
class website and your email regularly. 

Course Format and Expectations 

The quantity of content covered in this course is high, and so the pace of the course is fast.  Students are 
expected to have a strong foundation in the principles of accounting prior to starting this course. The 
course is built on three parts: (1) you reading assigned chapters before coming to class, (2) us practicing 
problem solving in class, and (3) you completing assigned homework problems after the class. You must do 
all three parts to prepare for exams and succeed in the class.   

mailto:nphill@uic.edu
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Students are expected to spend a minimum of 10 hours outside of class each week. To obtain the base 
knowledge needed to do well on exams it will take more than one reading of each chapter’s material.  

Grading 

The course grade will be determined as follows: 

Exams 1, 2, 3 (20%, 20% and 30% respectively) 70% 
Quizzes 12% 
HW assignments 10% 
Reading assignments 7% 
Completing course evaluation 1% 

Total 100% 

The course uses standard grade distribution ranges (i.e., below 60%=E, 60-69%=D, 70-79%=C, 80-89%=B, 
90-100%=A). I reserve the right to use a curve, i.e., set different grade cut-off points.  

For transparency and fairness, grades may not be changed by allowing students to do make-up assignments 
or giving any opportunities that are not available to all students in the course. A grade of Incomplete (IN) 
will be assigned only under the conditions in the University catalog. Please refer to the "General Course 
Policy" statement of the Department of Accounting for additional information. 

Re-grading policy. If you believe your assignment or exam was graded incorrectly, submit the original 
assignment or exam with no modifications and a written description of your disagreement with the grading. 
All grading disputes must be appealed in writing within one calendar week following the grading of the 
assignment or exam. When addressing such appeals, I reserve the right to review the entire assignment or 
exam. 

EXAMS 
There are three closed books, closed-notes exams. Students should bring a non-graphing (e.g. basic or 
financial) calculator. Any other electronic devices such as cell-phones, laptops, tablets are not allowed.   

Exams must be taken during the scheduled days and times.  Students requesting for extension are 
required to provide documents that support the reason for extension (e.g., a medical emergency). 
Absences related to technical problems or poor planning (e.g., alarm clock problems) are not excused. If a 
student is missing an exam because of a university-sanctioned activity, a make-up exam must be scheduled 
with the instructor at least 1 week prior to the exam and documentation of the university-sanctioned 
activity must be provided.  If a student encounters an emergency, the exam will be excused only if the 
student contacts the instructor prior to the exam, and official documentation must be provided to the 
instructor related to the emergency (e.g., doctor’s note).  

QUIZZES 
We will have short quizzes at the beginning of each class. Quizzes are given primarily to provide students 
the opportunity to assess whether they are keeping up with the course material. The quizzes are not similar 
to the exams – quiz questions are shorter and quicker to answer. The quizzes will be administered via the 
Kahoot! game-based online platform. To take and get credit for the quizzes, you must bring your 
smartphone, tablet, or laptop with internet connection to every class, and use the same unique nickname 
throughout the course. You can only use the device for required class activities. The device must be fully 
charged and functional. The lowest three quiz scores will be dropped. If you are unable to take a quiz for 
technical or any other reason it will be counted toward one of the three lowest scores. Additional such 
cases will receive a zero score. 
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READING ASSIGNMENTS 
Reading is assigned and administered via the LearnSmart module on Connect. Assignments will have set 
due dates and must be completed by that time.  Reading assignments are graded by the Connect system. 
The lowest score is dropped. 

No late assignments are accepted. Make sure to register for Connect as soon as possible and familiarize 
yourself with how Connect and LearnSmart work. Personal technology issues are not a valid excuse for 
missing a deadline. 

HOMEWORK ASSIGNMENTS 
Homework is assigned and administered via Connect.  Homework will have a set due date and must be 
completed by that time.  Homework is graded by the Connect system. The lowest score is dropped. 

COMPLETING COURSE EVALUATION 
Course evaluations are very important. Completing the evaluation and sending the certificate of completion 
to the teaching assistant on time will earn 1% of the total course grade. 

Honor Code, Guidelines, & Policies 

Honor Code 
This course and its associated coursework are being administered under the University of Illinois at Chicago 
Guidelines Regarding Academic Integrity available at the following link: 
http://www.uic.edu/ucat/catalog/GR.shtml#qa.  

All students are expected to respect and uphold these guidelines. Violations of the guidelines are just cause 
for discipline under the University of Illinois at Chicago Student Disciplinary Procedure, and all allegations of 
violations shall be handled pursuant to that Procedure.  

Students with Disabilities 
If you are in need of disability-related accommodations in this course and are already in contact with the 
University’s Disability Resource Center (DRC), please share your Letter of Accommodation with me as soon 
as possible, so that we can work together in order to facilitate such accommodations. If you are not yet in 
contact with the DRC, please call (312) 413-2183 or visit http://drc.uic.edu to arrange for an appointment 
to discuss your needs. 

Registration and Withdrawal Policy 
Accounting instructors are not allowed to give overrides or late adds for any reason.  All course registration 
for Intermediate Accounting I is handled by the Accounting Department, and students should contact 
Cheryl Wardlow (cherylw@uic.edu) with questions.  Also, instructors will not withdraw students for any 
reason.  Specifically, non-attendance will not automatically result in withdrawal from the course.  It is the 
student’s responsibility to monitor the registrar’s deadlines and requirements for adding or dropping a 
course, and to adjust his or her registration status over the course of the semester in accordance with the 
registrar’s policies.  
  

http://www.uic.edu/ucat/catalog/GR.shtml#qa
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Course Schedule - Course schedule, syllabus, and materials are subject to revisions 
 

Date Session Chapter Assignments and Due Days & Times 

You must bring your smartphone, tablet, or laptop with internet connection to every class. 
You can only use it for required class activities. 

1/10, T 1 1 ch1 Reading (on Connect) - before class but no later than 9:00pm, 1/16 
ch1 HW (on Connect) - 11:55pm, 1/16 1/12, R 2 1 

1/17, T 3 2 ch2 Reading - before class but no later than 9:00pm, 1/23 
ch2 HW - 11:55pm, 1/23 1/19, R 4 2 

1/24, T 5 3 ch3 Reading - before class but no later than 9:00pm, 1/30 
ch3 HW - 11:55pm, 1/30 1/26, R 6 3 

1/31, T 7 4 ch4 Reading - before class but no later than 9:00pm, 2/16 
ch4 HW - 11:55pm, 2/16 2/2, R 8 4 

2/7, T 9 
review 

& catch-up 
  

2/9, R 10 Exam 1   

2/14, T 11 5 
ch5 Reading - before class but no later than 9:00pm, 2/22 
ch5 HW - 11:55pm, 2/22 

2/16, R 12 5 

2/21, T 13 5 

2/23, R 14 7 
ch7 Reading - before class but no later than 9:00pm, 3/6 
ch7 HW - 11:55pm, 3/6 

2/28, T 15 7 

3/2, R 16 7 

3/7, T 17 
review 

& catch-up 
  

3/9, R 18 Exam 2   

3/14, T 19 8 ch8 Reading - before class but no later than 9:00pm, 3/27 
ch8 HW - 11:55pm, 3/27 3/16, R 20 8 

3/21, T 
Spring break 

3/23, R 

3/28, T 21 9 ch9 Reading - before class but no later than 9:00pm, 4/3 
ch9 HW - 11:55pm, 4/3 3/30, R 22 9 

4/4, T 23 10 ch10 Reading - before class but no later than 9:00pm, 4/10 
ch10 HW - 11:55pm, 4/10 4/6, R 24 10 

4/11, T 25 11 ch11 Reading - before class but no later than 9:00pm, 4/17 
ch11 HW - 11:55pm, 4/17 4/13, R 26 11 

4/18, T 27 12 
ch12 Reading - before class but no later than 9:00pm, 4/24 
ch12 HW - 11:55pm, 4/24 

4/20, R 28 12 

4/25, T 29 12 

4/27, R 30 
review 

& catch-up 
  

 


