
 
The University of Illinois at Chicago 

Accounting 445: Federal Income Tax I 
Fall, 2016 
Syllabus 

 
 
 

Instructor:  Paul S. Penzick, MBA 
Course Schedule (10115):  Tuesday & Thursday 2:00-3:15pm  
Course Schedule (10110):  Tuesday & Thursday 3:30-4:45pm  
Room (10115):  Douglas Hall Room 220  
Room (10110):  Lincoln Hall Room 120  
Email:  ppenzick@uic.edu  
Office Hours:  Tuesday and Thursday 5:00-6:00pm in UH xxxx   
 
Required Text:  McGraw-Hill’s Taxation of Individuals 2017 Edition, 8e, Spilker  
 
Course Pre-requisite:   Successful completion of Accounting 315: Intermediate Financial Accounting I  
 
Blackboard:  The UIC Blackboard academic suite will be used to post class documents, announce class 
assignments and provide for class discussion as needed.  
 
Course Learning Outcomes:  Upon completion of Accounting 445, students should expect to be able to: 

 Describe the formula for calculating an individual taxpayer’s tax liability and ultimate amount 
payable or to be refunded and generally explain each formula component.  

 Identify a taxpayer’s filing status. 

 Identify the common deductions necessary for calculating adjusted gross income.  

 Describe the different types of itemized deductions available to individuals and compute 
itemized deductions.  

 Calculate the deduction for depreciation allowable under basic MACRS.  

 Calculate the amount of gain or loss recognized on the disposition of assets used in a trade or 
business.  

 Compute the tax consequences associated with the disposition of capital assets, including the 
netting process for calculating gains and losses.  

 Describe the tax and nontax aspects of employer-provided defined contribution plans.  

 Determine tax consequences of traditional and Roth IRAs and explain the differences between 
them.  

 
Grading:  Your course grade will be determined based on total points earned from three (3) exams.  
Based upon class results, I reserve the right to lower the above grading scale to a less rigorous scale. 
 
Letter Grades:  UIC Standard 
          90%-100% 4.0 - A  
          80%-89% 3.0 -   B  
          70%-79% 2.0 -   C  
          60%-69% 1.0 -   D  
          <60% 0.0 -          F 
 
 
 
 
 



  
 
 
 
Classroom Mechanics:   Lecture and discussion will be stressed in my class.  First, I will lecture an 
assigned chapter; discussion will be allowed during my lecture.  Second, I will assign homework 
problems from the course textbook for you to do.  Third, you will return to class with your homework 
problems solutions.  I will then work through the solutions to the problems with your participation.  This 
will also give us a second opportunity for lecture and discussion. 
 
The Formula for Success in my Class:  First, you read the assigned chapter before I give a lecture on it.  
This will familiarize you with the material which in turn will make my lecture more meaningful for you.  
Second, you make an attempt to solve the assigned homework problems for a chapter.  By an attempt, I 
mean spending no more than fifteen minutes trying to figure out how to solve a problem.  If after fifteen 
minutes you are not working towards solving the problem, then quit it and go on to the next assigned 
homework problem.  The benefit you derive from attacking your homework problems in this manner is 
you will know what you don’t know when you return to class for the homework discussion/lecture 
segment of my chapter coverage.  By knowing what you don’t know, you will be in a position in class to 
focus more closely on the problem solutions you had difficulty with.  This in turn will allow you to have a 
more intelligent discussion with me and/or your classmates regarding the troublesome problems for 
you.  If you come to class without attempting to do your assigned homework problems, then you will 
lose this edge to learn the course material.  The homework problems for each chapter will be assigned 
on or before the end of class coverage of the same.  The homework problems for each chapter assigned 
will be posted on Blackboard.  Believe me, this formula for success has been tried and is true.  It got me 
through UIC CBA for my B.S. and through the Kellogg School of Management at Northwestern University 
for my MBA.  
 
Mobile Devices:   Cell/Smart phone usage (i.e. email, texting, social networking sites) will not be 
tolerated during class. If you need to send a text or pick-up the phone, please step out of class to do so.  
 
Professionalism:   Because you are a College of Business Administration student, I expect you to act 
professional and with academic honesty. These characteristics are essential when entering the 
workforce. As long as you are courteous to me and your classmates, you will receive respect and 
support in return.  
 
Academic Honesty:  Any act of academic dishonesty will be subject to University and/or College of 
Business Administration disciplinary procedures.  

 
Syllabus:  I reserve the right to modify the contents of this syllabus.  You are responsible for any 

modifications announced in class or otherwise communicated (e.g., e-mail, Blackboard). 

 

 

*** 


