
1 
 

Accounting 445 – Federal Income Tax I 
University of Illinois – Chicago 

Fall 2018 
Syllabus 

 
Professor Stephanie Sikes 
Email: ssikes@uic.edu 
Office: UH 2304 
Phone: (312) 355-4245 

Office Hours: T,Th, 11:00 am – 12:00 pm 

Blackboard: http://uic.blackboard.com 
Connect: https://connect.mheducation.com/class/s-
sikes--fall-2018 

 

Class Times and Location: 
T. & Th. 2:00 – 3:15 pm (CRN: # 10115, 19570, 19578) Behavioral Science Building 335 
T. & Th. 3:30 – 4:45 pm (CRN: # 10110, 10109, 19569) Behavioral Science Building 335 

Course Overview:  
This first course in tax is designed to introduce you to the U.S. federal tax system. Although the 
emphasis is primarily on the taxation of individuals, many of the concepts apply to other entities 
such as corporations. Because it’s an introductory course, we cover a broad array of topics at a 
very high level. Below is a list of the primary course learning objectives:  

1. Appreciate the goals of tax policy and recognize criteria for evaluating tax policy 
2. Identify major sources of tax law and begin to understand how to conduct tax research 
3. Understand the different types of tax planning strategies 
4. Know the major components of the individual tax formula computation 
5. Determine taxpayer filing status and dependency exemptions 
6. Identify items that constitute gross income, exclusions from gross income, and deductions 

for calculating adjusted gross income 
7. Determine the tax impact of investments, partnerships, and trusts 
8. Be able to calculate an individual’s income tax liability 
9. Know the basic categories of income, deductions, and accounting methods for businesses 
10. Be able to calculate the deduction for depreciation and the tax impact of property 

dispositions 
11. Understand the tax issues around compensation from an employee and employer 

perspective 
12. Understand the taxation of employer provided benefit plans and individual retirement plans 
13. Understand the tax benefits of home ownership 

Course Materials: 
Textbook: McGraw-Hill's Taxation of Individuals, Brian C. Spilker, BC Ayers, JA Barrick, E 
Outslay, JR Robinson, CD Weaver, RG Worsham, 2019, 10th edition. Published by McGraw-Hill 
Ed.© 2019. 

http://uic.blackboard.com/
https://connect.mheducation.com/class/s-sikes--fall-2018
https://connect.mheducation.com/class/s-sikes--fall-2018
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• Students are required to purchase the Connect Access Card for this textbook. They can 
purchase it from the bookstore or directly from the textbook publisher 
(https://connect.mheducation.com/class/s-sikes--fall-2018). An electronic copy of the 
textbook is available on Connect. If students would also like to have a looseleaf version of 
the textbook, they can purchase the Connect Access Card and the looseleaf version of the 
textbook as a combo. The ISBN for just the Connect Access Card is 9781260189797, and 
the ISBN for the Connect Access Card and Looseleaf Combo is 9781260259995. 

Blackboard (http://uic.blackboard.com): The Blackboard course website contains additional 
course materials (e.g., course syllabus, slides, etc.). Changes (if any) to the syllabus will be 
announced in class and included on the Blackboard course website. 

Grades: 

Description 
Undergraduate 

Percentage 
Graduate 

Percentage 
Participation 5% 5% 
Connect LearnSmart and Homework Assignments 10% 10% 
Tax Return Project 11 10% 5% 
Tax Return Project 21 N/A 5% 
Test 1 25% 25% 
Test 2 25% 25% 
Test 3 25% 25% 
Total 100% 100% 

1 The tax return project will be completed in groups of 2–3 students. See below for more 
information on group formation.  

Class Participation: I expect you to come to class on time and prepared to discuss the material for that 
day and to remain in class until the end of class. After each class, I will award each student up to three 
points based on the quality of his or her class participation that day. I will give points for anything 
that positively contributes to the class discussion, such as an attempt to reason through a problem 
(including “wrong” answers) or asking a pertinent question. Students who never contribute to the 
classroom discussion will not receive full credit for participation.  

Connect LearnSmart and Homework Assignments: Students are required to complete a LearnSmart 
assignment on Connect with each chapter reading assignment except Chapter 1. The purpose of the 
LearnSmart assignments is to ensure that students understand the major points from each chapter. For 
most chapters, students are also required to complete a homework assignment on Connect. The due 
dates for these assignments are listed in the attached course schedule. All LearnSmart and Homework 
assignments on Connect are due by 12:00 pm on the due date. I will drop your three lowest Learnsmart 
or Homework grades.  

Group Formation:  Students need to form groups of 2–3 students to complete the tax return project(s). 
Students can choose their group members or ask me to assign them to a group. A group’s members 
can be from different sections. Email me your list of group members by Thursday, October 25.  I only 
want one email per group. I suggest for the student who sends the email to copy his or her group 
members on the email. If you need my help in finding a group, please email me to ask me for help. I 

https://connect.mheducation.com/class/s-sikes--fall-2018
http://uic.blackboard.com/
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will assign students who have trouble finding a group to a group after I receive all of the emails on 
Thursday, October 25.   

Tax Return Project(s): Students must email me the completed tax return project along with any 
spreadsheets that include supporting calculations no later than 12:00 pm on the project’s due date. 
Please only send me one email per group and make sure that all group members are copied on the 
email.  

Tests: I will administer the tests in class. Mark your calendars now with the test dates. You must 
take the tests with your registered section unless you receive prior approval from me to take it with 
a different section. The use of textbooks, electronic devices, and notes is not allowed during the 
tests. Stand-alone calculators are permitted (calculators on mobile devices are not permitted).   

Grading Disputes: All grading disputes must be appealed within one week following the return of the 
test or project. To have a test re-graded, submit the original test (with no modifications) and a written 
description of your disagreement with the initial grade. To have a project re-graded, submit a written 
description of your disagreement with the initial grade. For group work, every member of the group 
must agree to the request for a re-grade. I reserve the right to review the entire test or project; thus, 
your grade could go up or down.  

Office Hours:  
I encourage you to visit me during my office hours if you have any questions. If you are unable to 
meet with me during my scheduled office hours, email me to schedule an appointment.   

Electronic Devices:  
Students are allowed to use laptops and tablets during class, but only if such use is directly related 
to the course. To avoid distractions, I ask that students do not use cell phones in class under any 
circumstances without prior explicit approval.  

CBA Honor Code:  
This course and its associated course work are being administered under the policies of the UIC 
College of Business Administration Honor Code. All students are expected to respect and uphold 
this code. Violation of the Honor Code is a just cause for discipline under the UIC Student 
Disciplinary Procedure and all allegations of Honor Code violations shall be handled pursuant to 
that Procedure. A copy of the Honor Code is included below. All students should also comply with 
the UIC policy regarding student conduct. 

“As an academic community, the College of Business Administration at the University of Illinois 
at Chicago is committed to providing an environment in which teaching, learning, research, and 
scholarship can flourish and in which all endeavors are guided by academic and professional 
integrity. All members of the college community—students, faculty, staff, and administrators—
share the responsibility of ensuring that high standards of integrity are upheld so that such an 
environment exists.  

In pursuit of these high ideals and standards of academic life, students will be expected to respect 
and uphold the UIC College of Business Administration Honor Code throughout their academic 
life at UIC. They will be expected to maintain the highest moral and ethical standards in all 
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academic and business endeavors and to conduct themselves honorably as responsible members 
of the college academic community. This includes the following: 

• Not to seek unfair advantage over other students, including but not limited to giving or 
receiving unauthorized aid during completion of academic requirements; 

• To represent fact and self truthfully at all times; 
• To respect the property and personal rights of all members of the academic 

community.” 

Disability Services Notification: 
The University of Illinois at Chicago is committed to maintaining a barrier-free environment that 
enables individuals with disabilities to fully access programs, courses, services, and all activities 
on campus. Students with disabilities who require accommodations for full access and 
participation in UIC Programs should contact the Disability Resource Center (DRC). Please 
contact DRC at (312) 413-2183 or visit the DRC website at https://drc.uic.edu/  

Schedule:  
The schedule and list of assignments on the following pages are subject to change at my discretion. 
You are responsible for keeping track of any updates posted to Blackboard.  
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Class 

 
 

Date 

 
 

Topic 
 

Class Preparation 
1 August 28 Chapter 1 (Introduction to 

Tax) 
Read Chapter 1. Familiarize yourself 
with Connect (Review Connect Student 
Registration Instructions PDF document 
and watch this video: 
https://youtu.be/NgTyRWepuEw)  

2 August 30 Chapter 2 (Tax 
Compliance, the IRS, & 
Tax Authorities) 

Watch & answer questions related to 
Connect Orientation Video.  
Read Chapter 2 and complete 
LearnSmart assignment 

3 September 4 Chapter 3 (Tax Planning 
Strategies & Related 
Limitations) 

Read Chapter 3 and complete 
LearnSmart assignment 

4 September 6 Chapter 4 (Individual 
Income Tax Overview, 
Dependents, & Filing 
Status) 

Read Chapter 4 and complete 
LearnSmart assignment 

5 September 11 Chapter 5 (Gross Income 
& Exclusions) 

Read Chapter 5 and complete 
LearnSmart assignment 

6 September 13 Chapter 5 (Gross Income 
& Exclusions) 

Complete Chapter 5 Homework 

7 September 18 Chapter 6 (Individual 
Deductions) 

Read Chapter 6 and complete 
LearnSmart assignment 

8 September 20 Chapter 6 (Individual 
Deductions) 

Complete Chapter 6 Homework 

9 September 25 Review for Test 1  

10 September 27 TEST 1 Location: Regular Classroom 
(Behavioral Science Building 335) 

11 October 2 Chapter 7 (Investments) Read Chapter 7 and complete 
LearnSmart assignment  

12 October 4 Chapter 7 (Investments) Complete Chapter 7 Homework 

13 October 9 Chapter 8 (Individual 
Income Tax Computation 
& Tax Credits) 

Read Chapter 8 and complete 
LearnSmart assignment  

NO 
CLASS 

October 11   

14 October 16 Chapter 8 (Individual 
Income Tax Computation 
& Tax Credits) 

Complete Chapter 8 Homework 

https://youtu.be/NgTyRWepuEw
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Class 

 
 
 

Date 

 
 
 

Topic 

 
 
 

Class Preparation 
15 October 18 Chapter 9 (Business 

Income, Deductions, and 
Accounting Methods) 

Read Chapter 9 and complete 
LearnSmart assignment  

16 October 23 
 

Chapter 9 (Business 
Income, Deductions, and 
Accounting Methods) 

Complete Chapter 9 Homework 

17 October 25 Chapter 10 (Property 
Acquisition and Cost 
Recovery) 

Group Formation Due 
Read Chapter 10 and complete 
LearnSmart assignment  

18 October 30 Chapter 10 (Property 
Acquisition and Cost 
Recovery), Review for 
Test 2 

Complete Chapter 10 Homework 

19 November 1 TEST 2 Location: Regular Classroom 
(Behavioral Science Building 335) 

20 November 6 Chapter 11 (Property 
Dispositions) 

Read Chapter 11 and complete 
LearnSmart assignment  

21 November 8 Chapter 11 (Property 
Dispositions) 

Complete Chapter 11 Homework 

22 November 13 Chapter 12 
(Compensation) 

Read Chapter 12 and complete 
LearnSmart assignment  

23 November 15 Chapter 12 
(Compensation) 

Complete Chapter 12 Homework 

24 November 20 Chapter 14 (Tax 
Consequences of Home 
Ownership) 

Tax Return Project Due (Email me 
solution and supporting spreadsheets 
no later than 12:00 pm. One email per 
group please. Also turn in a hard copy 
at the beginning of class) 
Read Chapter 14 and complete 
LearnSmart assignment  

NO 
CLASS 

November 22 Happy Thanksgiving!  
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November 27 Chapter 13 (Retirement 
Savings & Deferred 
Compensation) 

Read Chapter 13 and complete 
LearnSmart assignment  

26 November 29 Chapter 13 (Retirement 
Savings & Deferred 
Compensation) 

Complete Chapter 13 Homework 
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Class 

 
 
 

Date 

 
 
 

Topic 

 
 
 

Class Preparation 
27 December 4 Review for Test 3  
28 December 6 TEST 3 Location: Regular Classroom 

(Behavioral Science Building 335) 
 


