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University of Illinois – Chicago 
ACTG 315 – Intermediate Financial Accounting I 

Fall 2017 
Professor: Dr. Vivek Raval 

Office:  University Hall 2315 

Telephone:  312.413.2854 

Email:  vraval@uic.edu 

Class Times:  Tuesday and Thursday, 11:00 AM / 12:30 PM / 2:00 PM (75 minute duration) 

Office Hours:  Monday, 4:00 – 5:00 PM or by appointment 

Course Description 

Financial accounting provides a common framework by which financial information can be 
communicated to external users.  This course focuses on the conceptual framework underlying 
accounting standards, the production of financial statements, and the analysis of financial 
accounting information.  As the first course in the Intermediate Accounting sequence, the content 
of this course focuses on financial accounting as an information system and the accounting for 
and analysis of the economic resources of a firm. 

Course Objectives 

The primary objective of this course is to develop an understanding of generally accepted 
accounting principles and the methods by which economic events are recorded in the accounting 
system and translated into financial reports.  Additionally, the course will highlight the 
implications of various accounting treatments for financial statement users, the role of accounting 
and disclosure in the business environment, and ethical issues related to accounting topics. 

This is a demanding course.  This course, along with Intermediate Accounting II and Advanced 
Accounting, is structured to prepare accounting majors for the Financial and Reporting Section 
of the Uniform CPA exams.  Therefore, the level of rigor in this course is on par with what is 
expected of professional accountants, and those that work alongside them.  

Because this course is designed to meet the standards of professional accountancy, much of the 
material we cover cannot be watered down. More often than not, students are surprised by two 
aspects of upper-division accounting courses: 

1. You must invest considerable study time with the notes, textbook, homework, and quizzes. 
Unlike lower-division course, we will not have time to master all the material in the lectures.  
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2. The exams will be a considerable step-up in difficulty from exams in lower-division courses. 
Exam questions will not ask you to memorize information, but instead will attempt to assess 
if you truly understand the material and can apply it to new information.   

The two biggest tips I can give you are: (1) do not fall behind with the material, and (2) do not 
understudy for the exams.  

The information we cover in this course will be directly beneficial to your career in accounting. 
You will find that learning this material will separate you from your peers and increase your 
value to future employers. I acknowledge that it can be rough at times, but it will be well worth 
the effort. Accounting courses present some of the best return on investment for your efforts. 

Course Format 

Intermediate Financial Accounting I is a three-credit, one-semester course.  The quantity of 
content covered in this course is substantial, and accordingly the pace of the course is fast.  
Students are expected to have a strong foundation in the principles of accounting prior to starting 
this course.   

The class meets during two 75-minute sessions per week.  Regular class meetings will involve 
both lectures and class discussion of problems, and they will focus on the more challenging 
elements of the material.  Efficient and effective preparation in advance of each class meeting is 
required to make the most of the class and ensure readiness for exams.  Students are expected to 
spend at least 10 to 15 hours outside of class each week preparing for class and exams.   

Class preparation involves: 

• Readings.  Each chapter provides context, examples, charts, tables, and cases that are 
helpful for understanding the material.  Students should read each chapter carefully prior 
to the class in which the reading is assigned.   

• Homework.  Accounting is like swimming – it is very difficult to learn just by reading 
about it.  Homework assignments are designed to challenge students to apply their 
understanding of each chapter by tackling problems and exercises.   

Required Materials 

• Intermediate Accounting [8th ed.]. Spiceland, Sepe, Nelson, and Thomas, with Connect 
access 

o ISBN: 9780077832810 
o Bookstore Link: http://coursematerials.uicbookstore.org/comparison?id=80129 

The text is included as an e-book with the homework management software, Connect.  The 
Connect software is the tool used for homework and is required for this course.  If you wish to 
purchase the printed text, there is an option to purchase it directly from the publisher via Connect.  
The printed text is optional. 

http://coursematerials.uicbookstore.org/comparison?id=80129
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Grading 

The grade is determined as follows: 

Exam 1  25% 
Exam 2  25% 
Final Exam  30% 
Quizzes  10% 
Homework  10% 
Total  100% 

 

The course will be curved, and generally will not follow the typical distribution (i.e., 90% ≠ A, 
80% ≠ B, etc.).  Instead, about 15 - 20% of students will receive an A, 25 - 30% will receive a B, and 
35 - 40% will receive a C.  Remaining students will receive a D, F, or W depending on performance 
and/or status.  The instructor reserves the right to adjust the curve up or down at his discretion.  
Extra credit will not be offered to individual students under any circumstances.   

Exams 

Exams are in-class, individual exams that will focus on a student’s understanding of the course 
material and his or her ability to apply the concepts to problems and cases.  Exam formats will 
generally include short answer, short problems, and multi-step problems.   

Computers, tablets, phones, and graphing calculators may not be used during exams.  Students 
should bring a non-graphing (e.g., scientific, business, or basic) calculator and writing 
instruments to exams, and they should provide the details of their problem solving on the exam.  
In some rare instances, partial credit may be provided based on the work shown.   

Exams must be taken during the scheduled days and times.  Absence from an exam will only 
be excused in the event of university-sanctioned activities (e.g., UIC athletes competing in 
intercollegiate games) or in cases of extreme personal emergency (e.g., medical crisis or death in 
the immediate family).  Absences related to technological problems or poor planning (e.g., alarm 
clock problems) are not excused.  If a student is missing an exam because of a university-
sanctioned activity, a make-up exam must be scheduled with the instructor at least 1 week prior 
to the exam and documentation of the university-sanctioned activity must be provided.  If a 
student encounters an emergency, the exam will be excused only if the student contacts the 
instructor prior to the exam, and official documentation must be provided to the instructor 
related to the emergency (e.g., doctor’s note).   

Appeals to exam grades must be made in writing within one week of receiving the exam results, 
and must provide a clear, rational explanation of why a specific question was graded improperly.  
Verbal appeals are not accepted. 

Quizzes 
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Several class sessions will include a pop quiz.  Quizzes are given primarily to provide students 
the opportunity to assess whether they are keeping up with the course material.  Each quiz is 
worth three points.  The lowest three quiz scores are dropped.  There are no make-ups offered for 
quizzes.    

Reading and Homework 

Reading and homework are provided to pace and guide students’ study of the material and to 
provide the opportunity for students to learn by applying their knowledge.  Attempting problems 
in advance of class sessions will be helpful for developing a better understanding of the material.   

Homework is assigned through Connect.  Homework will have a set due date and must be 
completed by this time.  Homework is graded by the Connect system.  No late assignments are 
accepted.  I suggest you do not wait until the last minute to complete homework to ensure they 
are completed on time.  Personal technology issues are not a valid excuse for missing a deadline.   

Class Participation  

The time in class is used to present material and take advantage of the opportunity for dialog.  
Accordingly, I expect each student to attend class prepared to fully participate in the class.  Often, 
time will be provided in class to attempt questions in-class, and I expect that students will commit 
the time allotted to making a genuine attempt at the problems presented, and to work with their 
colleagues to get to the right answer.  I will provide name tents at the beginning of the class, and 
I will call on students during class to answer questions and discuss problems.  I do not expect 
students to always respond with the correct answer, but I expect students to volunteer, speak up, 
ask questions, and provide their best effort.     

Course Conduct 

This course and its associated coursework are being administered under the University of Illinois 
at Chicago Guidelines Regarding Academic Integrity available at the following link: 

http://dos.uic.edu/docs/Guidelines%20for%20Academic%20Integrity.pdf. 

All students are expected to respect and uphold these guidelines. Violations of the guidelines are 
just cause for discipline under the University of Illinois at Chicago Student Disciplinary 
Procedure, and all allegations of violations shall be handled pursuant to that Procedure.  In 
addition, violators may receive a failing grade for the assignment or the course.  The accounting 
department and instructor will act very harshly against academic dishonesty. 

Course lectures and related materials (i.e. PowerPoint slides, exams, quizzes, worksheets, etc.) 
are considered the intellectual property of the instructor and Department of Accounting and 
therefore not something that either students or third parties can legally post online or make a 
profit on without written permission.  Students who post the instructor’s materials without 
written permission are in violation of federal copyright laws and subject to both University and 
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legal sanctions.  Additionally, any student who refers to the materials posted on these types of 
online websites or refers others to the sites is in violation of the academic integrity policy of the 
University.  Appropriate sanctions will be imposed on any students who engage in this type of 
illegal usage. 

If a student sells, obtains, or uses materials intended for an academic evaluation or assignment 
without appropriate authorization, he or she is engaging in academic dishonesty.  Finally, a 
student is violating the academic integrity policy if they refer to materials or sources or use 
devices not authorized by the instructor during the semester. 

Students are expected to act with professionalism throughout the course, including in class, in 
office hours, and over e-mail.  Unprofessional conduct will result in excusal from the classroom 
and/or loss of e-mail access to the instructor and teaching assistant. 

Students with Disabilities 

If you are in need of disability-related accommodations in this course and are already in contact 
with the University’s Disability Resource Center (DRC), please share your Letter of 
Accommodation with me as soon as possible so that we can work together in order to facilitate 
such accommodations.  If you are not yet in contact with the DRC, please call (312) 413-2183 or 
visit http://drc.uic.edu to arrange for an appointment to discuss your needs.  All information is, 
of course, protected, held strictly confidential, and is non-discriminatory. 

Registration and Withdrawal Policy 

Accounting instructors are not allowed to give overrides or late adds for any reason.  All course 
registration for Intermediate Accounting I is handled by the Accounting Department, and 
students should contact Cheryl Wardlow (cherylw@uic.edu) with questions.  Also, instructors 
will not withdraw students for any reason.  Specifically, non-attendance will not automatically 
result in withdrawal from the course.  It is the student’s responsibility to monitor the registrar’s 
deadlines and requirements for adding or dropping a course, and to adjust his or her registration 
status over the course of the semester in accordance with the registrar’s policies.   

Pacing 

Every effort will be made to keep with the schedule.  However, as needed, adjustments may be 
made and will be communicated in class. 

  

mailto:cherylw@uic.edu
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Date day Session Chapter Pre-Reading Assignment Due 
              

8/29/2017 Tuesday 1   Recorded class   
8/31/2017 Thursday 2 2 Chapter 2 ch 2 HW 11:55pm, 9/10/2017 

9/5/2017 Tuesday 3 2 Ch. 2 Appx 2B     
9/7/2017 Thursday 4 3 Chapter 3 ch 3 HW 11:55pm, 9/10/2017 

9/12/2017 Tuesday 5 4 Chapter 4     
9/14/2017 Thursday 6 4   ch 4 HW 11:55pm, 9/17/2017 
9/19/2017 Tuesday 7 review       
9/21/2017 Thursday 8 Exam       
9/26/2017 Tuesday 9 5 Ch 5 pt. A&B read ch 5 before class 
9/28/2017 Thursday 10 5       
10/3/2017 Tuesday 11 5 Ch 5 pt. C&D     
10/5/2017 Thursday 12 5   ch 5 HW 11:55pm, 10/8/2017 

10/10/2017 Tuesday 13 6 Chapter 6     
10/12/2017 Thursday 14 6   ch 6 HW 11:55pm, 10/15/2017 
10/17/2017 Tuesday 15 7 Chapter 7     
10/19/2017 Thursday 16 7   ch 7 HW 11:55pm, 10/22/2017 
10/24/2017 Tuesday 17 review       
10/26/2017 Thursday 18 Exam       
10/31/2017 Tuesday 19 8 Chapter 8     

11/2/2017 Thursday 20 8   ch 8 HW 11:55pm, 11/5/2017 
11/7/2017 Tuesday 21 9 Chapter 9     
11/9/2017 Thursday 22 9   ch 9 HW 11:55pm, 11/12/2017 

11/14/2017 Tuesday 23 10 Chapter 10     
11/16/2017 Thursday 24 10   ch 10 HW 11:55pm, 11/19/2017 
11/21/2017 Tuesday 25 11 Chapter 11     
11/23/2017 Thursday -------------------------------------Thanksgiving Break ---------------------------------------- 
11/28/2017 Tuesday 26 11   ch 11 HW 11:55pm, 12/3/2017 
11/30/2017 Thursday 27 12 Chapter 12 pt. A     

12/5/2017 Tuesday 28 12   ch 12 HW 11:55pm, 12/10/2017 
12/7/2017 Thursday 29 review       
 


