
The University of Illinois - Chicago 
Accounting 445: Federal Income Tax I 

                      Fall 2015 
Syllabus 

 
 

Instructor:  Jen Kolpien, CPA 
Course Schedule: Tuesday & Thursday 2:00-3:15pm 
   Tuesday & Thursday 3:30-4:45pm 
Room:   Stevenson Hall Room 304/303 
Email:   jkolpien@uic.edu  
Office Hours:  Thursday 12:45-1:45 in UH 2304 or by appointment 

 
Text McGraw-Hill’s Taxation of Individuals 2016 Edition, Spilker  

McGraw-Hill’s Connect Plus Accounting Access Code Required 
 

Course Website http://connect.mheducation.com/class/j-kolpien-fall-2015 
 

Pre-requisite  Successful completion of Accounting 315: Intermediate Financial Accounting I 
 
Blackboard The UIC Blackboard academic suite will be used to post class documents, announce class 

assignments and deadlines, and provide for class discussion as needed. 
 
Learning Outcomes Upon completion of Accounting 445, students should expect to be able to: 
 

 Describe the formula for calculating an individual taxpayer’s tax liability and ultimate amount 
payable or to be refunded and generally explain each formula component.  Also identify a 
taxpayer’s filing status. 

 Identify the common deductions necessary for calculating adjusted gross income. 

 Describe the different types of itemized deductions available to individuals and compute 
itemized deductions. 

 Calculate the deduction for depreciation allowable under basic MACRS. 

 Calculate the amount of gain or loss recognized on the disposition of assets used in a trade or 
business. 

 Compute the tax consequences associated with the disposition of capital assets, including the 
netting process for calculating gains and losses. 

 Describe the tax and nontax aspects of employer-provided defined contribution plans. 
Determine tax consequences of traditional and Roth IRAs and explain the differences between 
them. 

 
Grading Your course grade will be determined based on total points earned out of 500, broken down as 

follows: 
     Points  Percentage of Total 

Homework   50   10% 
In-class Quizzes/Assignments 100   20% 

 Midterm #1   75   15% 
 Midterm #2   75   15% 
 Tax Return Project  100   20% 
 Final Exam   100_   20%_ 

Total Class Points  500   100% 
  

 
 

mailto:jkolpien@uic.edu


Letter grades will follow the UIC Standard, as follows: 
 
90%-100% 4.0 - A 
80%-89% 3.0 - B 
70%-79% 2.0 - C 
60%-69% 1.0 - D 
<60%  Incomplete/Fail 
 
Based upon class results, I reserve the right to lower the above grading scale to a less rigorous 
scale. 

 
Quizzes/Assignments Quizzes and assignments will be given in conjunction with lectures during class.  These will not 

be announced before class.  If you do not attend class when the quizzes or assignments are 
given, no credit will be received. 

 
Homework All homework assignments are to be completed using McGraw Hill’s Connect Plus Accounting on 

the course website (link provided above).  Homework will be assigned at the end of class.  The 
due date of the homework will be communicated.  Details of the homework assignment/due 
date will be posted on Blackboard.  If you miss class where homework was announced, please 
check Blackboard for details.  You can still receive credit for your homework if it is completed by 
the due date.  Select questions will be reviewed in class, time permitting. 

 
Tax Return Project This project will be completed outside of class.  Tax forms will be provided in class or specific 

instructions on where to find the forms will be given.  Each student will be responsible to turn in 
their own complete tax return. 

 
Midterms & Final The Midterm and Final exams will be taken at the assigned date and time unless prior 

arrangements for extraordinary circumstances are made with me in advance. If you cannot 
attend, you will receive a zero.   

 
 Only simple calculators will be allowed during exams.  Cell phone or mobile device calculators 

will not be allowed.   
 
Mobile Devices Cell/Smart phone usage (i.e. email, texting, social networking sites) will not be tolerated during 

class.  If you need to send a text or pick-up the phone, please step out of class to do so.  
 
Professionalism Because you are a College of Business student, I expect you to act professional and with 

academic honesty.  These characteristics are essential when entering the workforce.  As long as 
you are courteous to me and your classmates, you will receive respect and support in return. 

 
Academic Honesty Any act of academic dishonesty will be subject to University and/or College of Business 

disciplinary procedures. 
 
Syllabus I reserve the right to modify the contents of this syllabus and the attached schedule at any time. 

You are responsible for any modifications announced in class or otherwise communicated (e.g., 
e-mail, Blackboard). 

 
 


