
  

1 
 
rev: 9/1/2018 

The University Of Illinois at Chicago 
Accounting 500 – Introduction to Financial Accounting 

Fall 2018 
 
Instructor  
Eamonn McDonagh, CPA, CIA 

CRN/Course Number  
36155 – Graduate – 4 Credit Hours 

Instructor Office  
University Hall 23rd Floor – 2330 

Day and time class meets  
Saturday, 9:00 A.M.  –  12:00 Noon 

Instructor phone  
Via e-mail appointment 

Classroom location  
Douglas Hall 330 (DH 330) 

Instructor E-mail address  
emcdon3@uic.edu 

Instructor office hours  
By appointment only during these times:  
Saturday, 12:00 Noon – 1:00 PM 
Monday, 5:00 – 6:00 PM  

 
Course Description, Goals, and Objectives 
This course introduces students to concepts and principles of financial accounting for the 
preparation and evaluation of external reports and financial statements.  
 
Success in accounting goes beyond knowing how to complete accounting procedures – that is 
mere bookkeeping.  To have an understanding of what the numbers mean and how to use 
accounting information to make better business decisions is what distinguishes a business 
professional. 
 
Successful completion of this course requires the student to demonstrate the following skills: 

 The ability to articulate the impact of a given business transaction on the financial 
statements 

 The ability to infer missing financial statement information based on the knowledge of the 
accounting principles and treatments studied in this course 

 The ability to determine the effects of a given accounting principle or change in accounting 
treatment on specified parts of financial statements 

 The ability to identify specific financial information from the financial statements of publicly 
traded companies 

 
Prerequisites 
The student must be enrolled in the Liautaud Graduate School of Business. 
 
Course Materials 

 “Financial Accounting, The Impact on Decision Makers”, Tenth Edition 
By Porter & Norton 
Copyright © 2017 
ISBN-13: 978-1-305-65417-4 

 
 CENGAGE online access for the required text: 

https://www.cengage.com/dashboard/#/course-confirmation/E-Y84E5T86ANW8D/initial-
course-confirmation  
 



  

2 
 
rev: 9/1/2018 

 Calculator – I recommend that you have access to a financial calculator for our course. If 
you don’t have one, it is a good idea to invest in one as you will need it in other courses 
during your time in the MBA program. Be sure your calculator has the ability to do present 
and future value calculations. The HP 10bII+Financial or HP 12C are popular and 
functional models for most MBA courses 

 
Attendance Policy, Class Preparation & Participation 
Class starts at 9:00 A.M.  There will be a 15-minute break.  Students are expected to arrive on 
time and stay until the instructor dismisses class. The instructor may schedule additional class 
time to make up for any missed classes. 
 
Tardiness and/or absence is not acceptable.  Students will sign the attendance sheet at each 
class. After the third absence, an appointment is required with the instructor to determine 
continued enrollment in the course.  A student’s grade will be adjusted to reflect their attendance 
and participation. 
 
Reading and homework are important aspects of the study of accounting.  The assigned chapter 
must be read in advance of class. This advance preparation will help facilitate a more effective 
learning atmosphere.  Unannounced quizzes may be given during lecture to encourage advance 
preparation. 
 
Electronic Communication 
Consult Blackboard and CENGAGE on a frequent basis for course updates.  If you have any 
questions or concerns, please contact the instructor via e-mail.  The instructor will do their best to 
respond to the e-mail within 48 hours (excluding weekends).  However, the lack of a response 
from the instructor does not excuse the student from completing work as assigned.   
 
Policy for Missed or Late Work 

 No credit is awarded for late or incomplete assignments.  No exceptions or make-up 
assignments 

 Assignments are due prior to the beginning of class (9:00 A.M.).  Late assignments will 
result in no credit 

 
Student Courtesy Policies 

 We’re all busy people. Let’s treat each other with respect and make the most of the class 
time we have together 

 Consuming food during class time is not permitted 
 Follow the University’s classroom policy regarding beverages (e.g., soft drinks, coffee) 
 Personal electronic devices and related activities (e.g., cell phones, smart phones, e-

readers, music players, text messaging, e-mail, web browsing, social media) are not 
permitted during class time 

 Personal computers, tablets, laptops and other recording devices are not permitted during 
class time.   The instructor makes the final determination as to what is acceptable 

 All areas must be clean before leaving class. No waste (e.g., empty containers) may be 
left behind 

 Students may never write on a desk or other classroom fixtures 
 Courteous and business professional conduct is required at all times 
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Exams 
There are three exams.  They are cumulative and may include written exercises, multiple-choice 
and essay questions. You must take the exams at the scheduled time as no alternate times are 
available.  If you are not available on these dates, do not enroll in this section of the course. 

 Exam 1 – September 29, 2018 – 90 minutes (20% of grade) 
 Exam 2 – November 10, 2018 – 120 minutes (30% of grade) 
 Exam 3 – December 15, 2018 – 90 minutes (20% of grade) 

 
You will be allowed to bring one 8.5 X 11 sheet of paper (two-sided is fine) with notes, formulas 
and any other information with you as a reference during the exam. No online access to materials 
or electronic devices (other than a freestanding calculator) will be allowed during the exam. I 
highly recommended that you bring a calculator to both of the exams. 
 
Homework 
Assignments to reinforce required reading and practice concepts are due at the beginning of each 
class via the course CENGAGE website. 
 
Accounting is not a spectator sport. It is a practical tool for business. Learning accounting to a 
depth that you can use to be successful in your career will require you to become a player and 
not merely a spectator. Attending class, taking notes and paying attention is NECESSARY, but 
at the end of the day that’s just spectating. Playing involves going to practice, which in our course, 
means wrestling with homework assignments which can sometimes be frustrating. Many of the 
homework assignments require advance preparation. You should always be looking at least a 
class ahead of time to make sure the material is completed on a timely basis.    
 
Course Grading Criteria 
The instructor may adjust the grading scale for the entire class to reflect overall class participation 
and performance.  There will be no extra credit opportunities.  A student’s grade will be adjusted 
to reflect their attendance and participation. 
 
Cases of academic dishonesty are viewed as a serious violation of professional ethics and 
academic integrity and will result in a course failure (F). 
 
Final grades will be based on the following weights: 
  Exam 1 – 20% 
  Exam 2 – 30% 
  Exam 3 – 20% 

Assignments – 20% (includes homework, quizzes and in-class assignments) 
Participation – 10% 

 
Final grades will be based on the following: 
 A = Good   90-100% of course points 
 B = Above Average 80-89% of course points 
 C = Average  70-79% of course points 
 D = Below Average 60-69% of course points 
 F = Fail  0-59% of course points 
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Academic Integrity Policy  
Integrity is essential to the accounting profession.  I will not tolerate any violation of the academic 
integrity policy.  As an academic community, UIC is committed to providing an environment in 
which research, learning, and scholarship can flourish and in which all endeavors are guided by 
academic and professional integrity.  All members of the campus community–students, staff, 
faculty, and administrators–share the responsibility of insuring that these standards are upheld 
so that such an environment exists.  Instances of academic misconduct by students will be 
handled pursuant to the Student Disciplinary Policy: 
http://www.uic.edu/depts/dos/studentconduct.html 
 
Religious Holidays 
Students who wish to observe their religious holidays shall notify the instructor by the tenth day 
of the semester of the date when they will be absent unless the religious holiday is observed on 
or before the tenth day of the semester.  In such cases, the student shall notify the instructor at 
least five days in advance of the date when he/she will be absent.  The instructor shall make every 
reasonable effort to honor the request, not penalize the student for missing the class, and if an 
examination or project is due during the absence, give the student an exam or assignment 
equivalent to the one completed by those students in attendance.   
 
Disability Accommodation 
The University of Illinois at Chicago is committed to maintaining a barrier-free environment so that 
students with disabilities can fully access programs, courses, services, and activities at UIC. 
Students with disabilities who require accommodations for access to and/or participation in this 
course are welcome, but must be registered with the Disability Resource Center (DRC).  
 
If you are in need of disability-related accommodations in this course and are already registered 
with the DRC, share your Letter of Accommodation with the instructor on or before the tenth day 
of the semester.  If you are not yet registered with the DRC, contact them ASAP to arrange for an 
appointment to discuss your needs.  If your Letter of Accommodation is issued during the current 
semester, share your Letter of Accommodation with the instructor within 5 days of issuance.   
 
You may contact DRC at 312-413-2183 (v) or 312-413-0123 (TTY) and consult the following: 
http://www.uic.edu/depts/oaa/disability_resources/faq/accommodations.html.  
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Calendar of Major Course Events and Deadlines 
(Subject to change based on course progress – Check Blackboard for announcements 
throughout the semester) 

Week Date 
Read Chapter(s) 

Before Class 
Lecture Subject 

1 9/01/18 Chapter 1 
Accounting as a Form of Communication 
(Modules 1, 2, 3) 

2 9/08/18 Chapter 2 
Financial Statements and the Annual 
Report 
(Modules 1, 2, 3, 4) 

3 9/15/18 Chapter 3 
Processing Accounting Information 
(Modules 1, 2, 3) 

4 9/22/18 Chapter 4 
Income Measurement and Accrual 
Accounting 
(Module 1) 

5 9/29/18 EXAM 1 Exam 1 – Chapters 1-4 

6 10/06/18 Chapter 5 
Inventories & Cost of Goods Sold 
(Modules 1, 3) 

7 10/13/18 Chapter 7 
Receivables and Investments 
(Modules 1, 2, 3) 

8 10/20/18 Chapter 8 
Operating Assets – Property, Plant & 
Equipment 
(Modules 1, 2) 

9 10/27/18 Chapter 9 
Current Liabilities & Time Value of Money 
(Modules 1, 2, 4) 

10 11/03/18 Chapter 10 
Long-term Liabilities 
(Modules 1, 2, 3, 4) 

11 11/10/18 EXAM 2 Exam 2 – Chapters 5, 7-10 

12 11/17/18 Chapter 11 
Stockholders’ Equity 
(Modules 1, 2) 

13 11/24/18 THANKSGIVING HOLIDAY – NO CLASS 

14 12/01/18 Chapter 12 
Statement of Cash Flows 
(Modules 1, 2, 3, 4) 

15 12/08/18 Chapter 13 
Financial Statement Analysis 
(Modules 1, 2, 3, 4) 

16 12/15/18 EXAM 3 Exam 3 – Chapters 11-13 

 
 


